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Organization of Presentation

« 1) Population Overview

« 2) Mesa, Garfield, Rio Blanco, Moffat, Routt Counties
— Standard of Living
— Industry Recovery
— Jobs
— Energy

« 4) National Economy
— Inflation
— Unemployment
— Recession Signals
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2020
2025
2030
2035
2040
2045
2050

Population Estimates 2020-2050

Montrose

42,810
45,518
48,644
51,585
53,869
55,333
55,997

Delta
31,160
31,680
33,060
34,222
35,130
35,819
36,315

Mesa
155,910
163,909
178,153
192,979
206,155
217,325
226,584

Garfield Rio Blanco

61,723
65,826
71,854
78,614
85,227
90,959
94,886

6,532
6,475
6,378
6,196
6,020
5,825
5,611
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Moffat
13,283
13,086
12,812
12,540
12,259
11,910
11,537

Routt
24,840
26,584
29,138
31,459
33,462
35,106
36,381




Total Population Change 2020-2050
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Percent Population Change 2020-2050
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Birth Rate 2020-2050
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Death Rate 2020-2050

Garfield

Delta

Ouray |

San'_
Juan

La

Sedgwick
Jackson Larimer Logan
Weld Phillips
Routt
Morgan
Grand Boulder
= -, Broomfield Yuma
' Gilpin Adams _
Washington
o CCleaL Denver Arabah
Eagle Summit? ~"*¢* | | PR
= ~%3 Douglas Elbert Kit
Pitkin ke ool Carson
Lincoln
Teller El o
eyenne
- Chaffee Paso Y/
Gunnison
Fremont Kiowa
Crowley
V) 7 LA Custer Pueblo
/ Hinsdale Saguache e
: Otero Bent
it Ri ! Huerfano
19 Alamosa #° 3
Grande \
Costilla Las Baca
‘ Animas
Archuleta Conejos

Plata

COLORADO ME SA

NE RS

=




Rate of Natural Increase 2020-2050
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Migration Rate 2020-2050
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Outbound Migration (2014-2018)

ed States

Census

Total Outbound Migration Flows
for Mesa County, Colorado

Source: U.S. Census Bureau, 2014-2018 5-year American Community Survey
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Inbound Migration (2014-2018)
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for Mesa County, Colorado
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Western Slope 2020 Real GDP

Delta 1.49%

Colorado 2021 Real GDP

H 0,
increase was 5.75%. _0.48% Moffat

-0.77% Montrose

-3.01% Colorado

-3.14% Mesa

-3.84% Rio Blanco

-4.10% Pueblo

-4.15% Routt

4.72% Garfield
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Mesa County GDP
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Mesa County Median Household Income

$70,000

$65,000 $64,141
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Mesa Poverty Rate
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Mesa County Employment: Long View
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95,000

90,000

85,000

80,000

75,000

70,000

90,899

86,309

83,210

2008 2009 2010

83,893

2011

Mesa County Jobs

86,731 86,504 86,751

84,751 84,914

2012 2013 2014 2015 2016
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QCEW Q1 2021 to Q1 2022 Job Change

Accommodation and Food Services 607
Retail Trade I 502
Mining I 230
Educational Services I 222
Wholesale Trade I 138
Professional and Technical Services I 188
Other Services, Ex. Public Admin I 159
Transportation and Warehousing I 116
Public Administration I 32
Arts, Entertainment, and Recreation I 73
Administrative and Waste Services N 63
Real Estate and Rental and Leasing Hl 410
Information B 13
Utilities | 4
Manufacturing -21 .
Management of Companies and Enterprises -25
Finance and Insurance -27 1l
Construction -66 I
Agriculture, Forestry, Fishing & Hunting -70
Health Care and Social Assistance -437
-600 -400 -200 0 200 400 600 800
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Mesa County Job Recovery by Industry
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Mesa County Months Supply of Inventory
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Freddie Mac House Price Index

Mesa: 90% increase since Jan 2017

180
Colorado: 78% increase
USA: 70% increase
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Mortgage Payment Increase

$350,000 loan at 2.75% interest
- $1,429

$350,000 at 5.11%

- $1,902

$800,000 loan at 2.75% interest
- $3,266

$800,000 loan at 5.11% interest
— $4,349

No taxes/PMI included in this calculation, just mortgage
payments
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Garfield County GDP

03
22.66%
20.61%
0.2
Q,
02 14.56%
9.96%
0.1
o
=
) 5.86%
(=
0.1
3.37%
2.29%
1.41%
0.39% 0-89% 0.63%
0.0
(] w M~ a] =] (=] i (o] oy = X3 {=] M~ [=2] =] (=]
= (= = = = i i i — — [ — — =i = ol
=] =] =] =] =] (=] (=1 = =] =] =] =] =] (=] =] (=]
[a] [a] [a] [a] [a] [a] [a] [n'] [a] [a] [a'] (] [a] [a] [a'] (o]
-1.57%
0.1
-4.77% -4.72%
-6.81%
-8.05%
0.1

COLORADO ME SA

NE RS



Garfield Median Household Income

$90,000

$80,000

$70,000

$60,000

$50,000

$40,000

$30,000

$64,173

2007

$67,063

2008

$62,716

2009

$60,456

2010

$57,617 $57,364

I S541088 I

2011
2012
2013
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Oil, Gas, Mining as a % of GDP (Gartfield)
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Oi1l/Gas Prices

150 Piceance Rig Count: 8
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Permits
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Garfield QCEW Q1 2021 to Q1 2022

Accommodation and Food Services 278
Construction 154
Professional and Technical Services I 78
Mining I 64
Agriculture, Forestry, Fishing & Hunting I 56
Other Services, Ex. Public Admin I 19
Management of Companies and Enterprises I 13
Real Estate and Rental and Leasing I G
Arts, Entertainment, and Recreation I )0
Public Administration I 06
Information N 19
Transportation and Warehousing I 19
Finance and Insurance HS
Educational Services 13
Utilities 12
Administrative and Waste Services -4 0
Manufacturing -14
Wholesale Trade -37 I
Retail Trade -97  I——
Health Care and Social Assistance -115
-150 -100 -50 0 50 100 150 200 250 300
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Garfield County Job Recovery
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Mesa/Gartield Oil and Gas Jobs/Wages
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Gartield Employment
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Rio Blanco Median Household Income
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Rio Blanco Poverty Estimate
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Rio Blanco Jobs
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Rio Blanco QCEW Q1 2021 to Q2 2022

Mining 89
Health Care and Social Assistance I )8
Educational Services I 17
Other Services, Ex. Public Admin I 11
Manufacturing I 10
Real Estate and Rental and Leasing .
Wholesale Trade I S
Professional and Technical Services Il 3
Information 11
Transportation and Warehousing 0
Arts, Entertainment, and Recreation 11
Finance and Insurance -11
Utilities -2 i
Retail Trade -5
Agriculture, Forestry, Fishing & Hunting -7
Construction -7 .
Public Administration -7 .
Accommodation and Food Services -12
Administrative and Waste Services -40
-60 -40 -20 0 20 40 60 80 100
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Rio Blanco Job Recovery
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Moftfat GDP
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Moffat Median Household Income
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Moftat Job Recovery
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Regional Coal Production/Jobs
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Mofttat Jobs
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Routt GDP Change 2019-2020
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Routt County Employment
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Routt QCEW Q1 2021 to Q1 2022

Accommodation and Food Services 317
Administrative and Waste Services 243
Management of Companies and Enterprises I 08
Mining I 72
Manufacturing I 68
Wholesale Trade I 65
Real Estate and Rental and Leasing I 63
Educational Services I 40
Finance and Insurance I 59
Professional and Technical Services I 35
Health Care and Social Assistance I )9
Other Services, Ex. Public Admin I 2
Construction I 7
Public Administration 14
Transportation and Warehousing Il 3
Agriculture, Forestry, Fishing & Hunting 12
Utilities 12
Information -8
Retail Trade -41
-100 -50 0 50 100 150 200 250 300 350

COLORADO ME SA

NE RS



Routt Job Recovery
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Routt Building Permits
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National Issues

Inflation

Slowing growth

Federal Reserve increasing interest rates
Russia/Ukraine

Tension with China
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10 Year Treasury and Inflation
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Table A. Percent changes in CPI for All Urban Consumers (CPI-U): U.S. city average

Seasonally adjusted changes from preceding month Un-
adjusied
Jan Fab Mar A Plany Jun Jul EI_I:?::?
M2 s | ) A2 A2 i A2 222 Jul. 2022

Al items 0.6 0.8 12 0.3 1.0 1.3 0.0 g5
Food 09 1.0 1.0 09 12 1.0 11 109
Food at home 1.0 14 15 1.0 14 1.0 13 13.1
Food away Trom home’ ovr 0.4 03 6 or 09 o7 6
Energy 09 i5 11.0 -2T 39 Th -4 i 329
Enaergy commoditias s a.f 121 -0.4 45 10.4 - e 44 4
Gasoline (all types) 08 6.6 183 6.1 4.1 11.2 -7 44 0
Fusl ol 0.5 1.7 223 27 16.9 1.2 11.0 756
Energy services 249 1.4 14 1.3 44 3.5 01 18.8
Electricity 42 1.1 22 0.7 13 17 16 15.2
Ltilty (piped) gas sarvice 05 15 QG 31 &80 a2 36 305

All items less food and energy 0.6 05 03 06 06 07 03 5.9

Commodities less food and energy

commaodities 1.0 0.4 04 02 or 08 02 7o
New vehicles 0.0 0.3 02 1.1 1.0 (1} 06 10.4
Used cars and lrucks 15 0.2 18 04 1.8 16 04 A6
Apparal 1.1 0.7 06 0.8 07 08 0.1 5.1
Medical care commodities’ 09 03 02 01 03 04 06 17
Senvices kess energy services 0.4 05 06 07 06 07 0.4 55
Shelter 03 05 05 05 06 06 05 57
Transportaton services 1.0 14 20 3.1 1.3 21 05 g7
Medical cars sarvices 06 01 (]3] 05 04 a7 04 5.1
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U.S. Real GDP
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